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Switzerland

Thursday, 05 May 2011 at 14:00
Kongresszentrum Basel, Messeplatz 21, Basel
Annual General Meeting

ISIN CH0010532478, Telekurs 1053247

Meeting Agenda and Ethos voting position

e cthos

Proxy Report

Board's
Item Proposal Ethos voting position position
1 Approve Annual Report (including Remuneration Report), Financial FOR FOR
Statements and Accounts
2 Approve Distribution of Capital Contribution Reserves FOR FOR
3 Shareholder Proposal: Information Request and Request for a Special
Audit
3.1 Information Request submitted by Elliott International and the NON-VOTING NON-VOTING
Liverpool Limited Partnership
3.2 Shareholder Proposal: Request for Special Audit (Sonderprifung) OPPOSE OPPOSE
4 Discharge Board Members and Executive Management FOR FOR
5 Approve Share Buyback Programme FOR FOR
6 Amendment to the Articles of Association
6.1 Amend Article 8: Introduction of a Consultative Vote on the FOR FOR
Remuneration Report
6.2 Amend Articles of Association: Share Certificates, Conversion of FOR FOR
Shares
6.3 Shareholder Proposal: Amend article 16 para. 1 to remove the board OPPOSE OPPOSE
size limit
6.4 Shareholder Proposal: Amend article 16 para. 2 to reduce the term of FOR OPPOSE
office to one year
6.5 Shareholder Proposal: Amend articles 8 lit B and 17 para. 2 to transfer OPPOSE OPPOSE
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Board's
Item Proposal Ethos voting position position
7 Shareholder Proposal: Removal of 5 current board members
7.Aa Shareholder Proposal: Remove Mr. Cawthorn OPPOSE OPPOSE
7.Ab Shareholder Proposal: Remove Mr. Henrich OPPOSE OPPOSE
7.A.c Shareholder Proposal: Remove Dr. Jacobi OPPOSE OPPOSE
7.Ad Shareholder Proposal: Remove Dr. Armin Kessler OPPOSE OPPOSE
7.Ae Shareholder Proposal: Remove Mr. Malo OPPOSE OPPOSE
8 Board Elections
8.1 Re-elect Board Members
8.1.Aa Re-elect Dr. med. Jean-Paul Clozel (Company CEO) FOR FOR
8.1.Ab Re-elect Mr. Juhani Anttila FOR FOR
8.1.Ac Re-elect Mr. Carl Feldbaum FOR FOR
8.2.Aa Elect Dr Jean-Pierre Garnier FOR FOR
8.2.Ab Elect Mr. Robert Bertolini FOR FOR
8.2.B Shareholder Proposal: Appoint 6 new board members
8.2.B.a Elect Dr. James Shannon (British, 54) OPPOSE OPPOSE
8.2.B.b Elect Mr. Peter Allen (British, 55) OPPOSE OPPOSE
8.2.B.c Elect Dr. Anders Harfstrand (Swedish, 54) OPPOSE OPPOSE
8.2.B.d Elect Dr. Robert Hock (German, 53) OPPOSE OPPOSE
8.2.B.e Elect Mr. Elmar Schnee (Swiss, 51) OPPOSE OPPOSE
8.2.B.f Elect Mr. Hans-Christian Semmler (German, 52) OPPOSE OPPOSE
8.3.A Shareholder Proposal: Elect Dr. Shannon as Board Chairman OPPOSE OPPOSE
8.3.B Elect Mr. Cawthorn as board chairman FOR FOR
9 Ratify Auditors FOR FOR
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info@ethosfund.ch
www.ethosfund.ch

Place Cornavin 2

PO Box

CH-1211 Geneva 1

T +41 (0)22 716 15 55
F +41 (0)22 716 15 56

Zurich Office:
Gessnerallee 32

CH - 8001 Zurich

T +41 (0)41 421 41 11
F +41 (0)41 421 41 12
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About Ethos

The Ethos Foundation aims at promoting socially responsible investment as well as a
stable and prosperous socio-economic environment. Ethos is composed of more
than one hundred Swiss pension funds and non-profit foundations. Its fully owned
subsidiary Ethos Services is an acknowledged provider of consulting services
comprising socially responsible investment (SRI) funds, shareholder meeting
analyses and an investor engagement and dialogue programme.

For further information: www.ethosfund.ch.

Disclaimer

Ethos' analyses are based on information gathered from sources available to investors and the general public,
e.g. company reports, websites and direct contacts with company officers. Ethos processes the information
received and formulates its own voting recommendations in accordance with its voting guidelines
(www.ethosfund.ch). Despite multiple verification, the information provided cannot be guaranteed accurate.
The analyses are intended to help investors (members or clients of Ethos or any other potential users) make
informed decisions at companies’ general meetings but cannot, in any way, be considered as a portfolio
investment tool or advice for investing in securities.

© Ethos. All rights reserved. Unauthorized reproduction, lending, hiring, transmission or distribution of any
data is prohibited.
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